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Classys Develops Technology for a better life
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=idE Mdstn mEZAS Jfdsts A0 JtsdiM FZ X[Eo| 2 DR
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ZofAl2o] ' A BLO| Ol ALY,

RF 2t HIFU & &% Als9 3882 2F 7|70] XIUHEH Az T
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1. =QN= SYAlA AYE BY9E HAOET, 0E=HEZ Rt =577 AgE F/SteE
T = N
SoAlA BHER D0[E7|7] MYS FRSts EFE EHHME 2|1 428 RFE|
1) Efie gl C|H}o| | DA E AIES GRSt 28 EHER TR0 QUCH
| D2[E B/
Ha= HE J=
# 8 A(ULTRAFORMER 111) EEEEMHIFU)
#23 SLIH A (ULTRAFORMER MPT) E =2 S OHHIFU)
ELES = S H(VOLNEWMER) A=0HRF)
(CLASSYS) S IHCLATUU Alpha) W2 (Cooling)
E4E(TONURY) ol
MO M (SCIZER) E =2 S OHHIFU)
& 2 (LfiL) E = E S 0IHHIFU)
N O 0FE (AQUAPURE 1) 2ot ol
== 0L 0HE (2(AQUAPURE 1)
(Cluederm) - -
21 2! (Refit) A=0HRF)
EZC{CooldD) W2 (Cooling)
A A E(cibon), B XI$012 (Touchwave) AHLOI2E S
(SKEDERM) 2IZE O -
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A 8 7| 2022.12.31 HAY
H 7 7] 2021.12.31 XY
A 6 7] 2020.12.31 HA

X 8 7| X 77| X 6 7l
n. 71g4=24 Rat
5. XoE 5.' SR 147,788,690,727 | 73,140,020,626 | 83,012,388,624
HeAAS YR 26,004,485440 | 42,788,254,096 | 64,383,495928
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RS8N S 2,400,000,000
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AtEYolE 24,229,755029 | 24,122,104354 | 24,108,258978
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MEA 331,411,108,299 | 216,379,205,336 | 137,526,116,368
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67 2 111% M 77 2 32.1%, A 87| &

o
444%2 LIELGCH QRHOZ 7|Yo| FX{H|E0[ 100% OI5t0|H Oi% 2HH, 200%
ofsto|H 2 =M= BICtn Ztzetthk= FoAM, 71ge] MEATd 8 g FAl

ALl M 77| 22X 164 Y¥,

THglgs =olg -+ AUCE SXHM2 ® 67| 1= 375
M 8 71 3 = 314 A& =00, X S7HES
532%%, &2 dSME 20/ Ut

H 971 1271 2023.0331 HAY

o8 7Y 2022.12.31 S|
97l 1871Y X8 7|
RHA

FSRRL 168,588,544,992 147,788,690,727
g AHF YR 13,182,789,149 26,004,485,440
2 gLE 95,521,045,900 65,377,445,900
71&9-387K 58S gAY 20,394,319,913 20,198,635,245
Of X2 8L 7| EFRY 2 11,228,500,811 8,003,983,210

TH L REAE 22,444,798,663 23,397,666,986
7|EtZ &Rt 1,960,677,894 2,076,639,142
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e
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7|EtRS A 4,825,827,109 6,293,182,762
FESEEEM 1,102,374,401 1,225,950,125
EEE 561,099,678 557,303,240
H RS2 65,129,395,657 65,632,025,837
ESpdbdeli=s 63,800,000,000 64,400,000,000
7|EtH RS S8 775,712,000 690,712,000
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Of 4 LM =14
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A2doz 24,229,755,029 24,229,755,029
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2o 1 27| HZ MFLEHEO|N, SHAAL FSHIE(RSA-FSEXN
9F 363.8%=, 200%E 7|=E2 2 oM™ MF Fa5d0|
KAt MECH 2F 63% S7tet 3 X 524 o HEO|CH EXxjH&2 O
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rzd
=
o
o>
ot
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A 8 7| 2022.01.01 £H 2022.12.31 7HX|
M 7 7] 2021.01.01 £E 2021.12.31 7HX|
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X 8 7| X 77| A6 7
o= 141,803,242,402 | 100,596,935,574 | 76,460,931,514
=7t 33,636,218547 | 22,744271,711 | 15501,675464
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=8H& 4,675,705,739 367,148,616 | 2,582,900,459
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) 20,835,066
SHelAretitEf 15,222,362 51,426,381 (11,762,308)
Y71TZE0|Y(EY) 75393,869,610 | 43,856,102,763 | 38,173,896,181
rlzolYE)HE
LR b e~ 75378,647,248 | 43,804,676,382 | 38,164,823,423
SEFO|YEYS
XEf7| g3 75393,869,610 | 43,856,102,763 | 38,173,896,181
FEo|o(2Y)
Tlmzgold@y) (29l : ) 1,165 677 590
BMFGO (&) (B : 8) 1,165 676 589

AMOA, SeA|A0 DHEHS K 6 7| 7646 AH, X 7 7|
gl doo|de X 67| 40619, M 77| 51714,
7|l=0|2d2 X 6 7| 3816 AR, M 7 7| 438 AL, H 8 7|

=, =,

on py
5

X 8 7| 688.
753.8 94
S22 EH, EH J7t22 M 7 71 < 316%, M 8 7| & 41%, FE0|Y
Zte2 N 7 7] & 273%, M 8 7| & 332%, E©7|&0|d HUES N 7 7| &

14.8%, M 8 7| °f 721%= LIEIRICE D1, 0|9, 7|=0|9 2F S7totn
A2 # oYz B7tg GAl 4ot ACks HoAM 7Igel w2 48482
2ojx=1 o




oAl A (214150KS)

SYOIYE(FYUO|Y+O=AM x100)2 A 67| F 53.1%, M 77| F 51.4%, ® 8 7] <F
48.6%=, F&ES 50% HEo =2 JFYOoYE=S Z|Fstn ULk
TO|YE(=O0|Y+01EW x10002 M 6 7| & 49.9%, M 7 7| & 435%, M 8 7| <
532%=, 7HE Z[Z ¢k =0|YdES JYOo|YEELCI H Jitet ZEE EIJUCL
ROA(Z7|=0|UE. Y7|x=0[A+Xt4t x100)2 X 6 7| & 27.8%, A 7 7| & 20.2%, X
87| ©F 227%Z LIEFSCE

=50/ EOHES0|Y+0EAN x100)2 M 67| & 79.7%, M 77| & 774%, M 87|
ok 76.3% [O1= ng =7t 0H= x100)2 ® 6 7| 2 203%, M 7 7| 2 22.6%,
M 8 7| & 23.7%)), EHEHH[E(EHUH[-IHEH x100)2 M 6 7| & 266%, M 7 7| &
26.0%, M| 87| o 27.7%=E Z5F H[Xot =F& RAIStD QUCEH

@ EX} EQIE (Why CLASSYS) 248 Al 28
6. ZEEQ M E 22U U] LEE St I 2l2|x] =3}
A0E SHO HE FHOR HEHIIE(HEHY) Hof, 72 B2 2|H2|X| 52 St MY
O =2 AR E HZOR COGSE8 W2 HE1E R Y 2| x|of| w2 =2 Schst ofld
(0HE Top 5 A, 20224 HE 7|F) fﬂ%l %, A #)
ADE OfE HIE (%) HZEA7HE (%) 0l g8t Fx17] +9| Jchst Al7|
Q1 F=2 2l T4 EEHAE B4l
A7 IN/A @2 98) 3 QU517 7t53t EAb . 2R YT TS
—_ % 8 __-- )
i u en
o E P 170 r b
vt D « 81 II::::EE
© ADEHZE 52 HEZEZQ HS 2019 2020 2021 2022 2023E 2024E %025[‘! ;026&
© ==Y 4Z9| Manufacturing excellence S8 512 2718 9K | TS I
OlME #9d XrE= 2LEUS W, MEtHo=z Igfr2ol #9442
sd88ez 2 & UJUCL Ot Z2 D= ¥ FYOo|YE Sis, =228 FH|
=5 mof e SO 20 w23 LA JHME Alg £20 IE S
Sz Jtsch £ AH|, Xgs+R 5 Fa HES 2EeUt O|FRHFIt
SA0| =2 A2E E HS(1 27| 71& 48%) 20| e A H(X| 2147t
ot Ao 7|Qetct AZY S5 0lf2 d8XQ Hx7|2 EItE= 1 27/0ME
REeh e oiE d¥u oA UAHE 2l s EUz Mdyst ZuE ERQCL
HE20l sAel 8% £4R2F OH RA7IE0 =2 F 7 FH EgRUHZ,
RS 149 HRIZ2 = JHSH Ol HEs B2 2436 § &S =A44d
BEE Q8 =3sta UCt



AL

[ #3&4

: ROE = =0|Q/X}I& =
M F 2|t 2| x| (Xpob/RER) ]

ol/oiE) x XLk HE (0= /Xt x

oHH, g IAZAAMME HECoE REEMS HAIUCE ROE(FEO0[Y+AHE x100)=
M 671 of 30.8%, M 77| °f 26.8%, M 87| % 328%E 7|FULt. =0[HE2 U=t bt
UAOHH 67| & 49.9%, M 77| & 435%, M 87| & 53.2%), X2 HE2 M 67| &
55.6%, Ml 7 7] < 46.5%, M 87| < 42.8%, MEHH2|X|= H 67| 2f 1.1, M 77| <&

1.3, Al 87| & 14 2 LIERRCE

=2 ROE & #=0|UdEZ Sl FYUz=2dl |7} SHe zs8dE2, F7tcte MF
HHEX|E S AE2ZFEO AHHEE olgt = UQUALCH HMutyo=z FefA|AQ| ROE
NEs 2HMoz S| =Ict

H 9 7| 1827] 2023.01.01 £E 2023.03.31 7|
H 8 7l 1827] 2022.01.01 FE 2022.03.31 7|

(EH]
o9 7l 1&7 X 87187
371 =5 371 &
o= 38,974,115962 | 38,974,115962 | 35381923747 | 35,381,923,747
o= 7t 8,763,630,146 | 8763,630,146 | 8,800,321,190 | 8,800,321,190
=50l 30,210,485,816 | 30,210,485,816 | 26,581,602,557 | 26,581,602,557
EHOHH| ot2t2|H] 10,318,627,559 | 10,318,627,559 | 9,876,723392 | 9,876,723,392
o) 19,891,858,257 | 19,891,858,257 | 16,704,879,165 | 16,704,879,165
=859 4,394,451,007 | 4,394,451,007 704,010,924 704,010,924
=8H& 1,145,475,161 1,145,475,161 792,770,029 792,770,029
7Bt 1,253,743 1,253,743 2,703,814 2,703,814
7|EtH| & 11,722,310 11,722,310 2,047 2,047

23,130,365,536

23,130,365,536

16,618,821,827

16,618,821,827

HoIMHE 4,355,186,978 | 4,355,186,978 | 3,802,258,275 | 3,802,258,275
Y71&0[Q(E4) 18,775,178,558 | 18,775,178,558 | 12,816,563,552 | 12,816,563,552
7|EfE &0 38,231,748 38,231,748 17,896,738 17,896,738
@rlaooR KERY + At
PR 38,231,748 38,231,748 17,896,738 17,896,738
SH QI AF i EHAt 0l 38,231,748 38,231,748 17,896,738 17,896,738
7|1 EZZ0|Y2Y) 18,813,410,306 | 18,813,410,306 | 12,834,460,290 | 12,834,460,290
rlzolAdEe) TS
L PRt 18,775,178,558 | 18,775178,558 | 12,816,563,552 | 12,816,563,552
SEHO|YEH)TS
U7 YR 18,813,410,306 | 18,813,410,306 | 12,834,460,290 | 12,834,460,290
FEo|YEd)
J| RGOl (2l : 2) 292 292 198 198
slMFgo| @) (B - ) 292 292 198 198




22 A|A(214150KS)
25 1 271 HF ZEEAALMOAN, SEALS| O1EH2 9f 3897 Aoz, AH
7| 353.8 9 COiH] 102% E= Z71Act FHO[A2 & 1989 A2 ZH 7|
167 < CHH| 19.1% SIIUCE SA0| THEH|E2 oF 27.9%0M 265%= &%
dastn EHR B&5S LIEHHCE £ F7(w0(9de2 9F 1878 Aoz, 2HE F7|
of 1282 o O{H| 465%z2t= 2 J7182 7IERCE =0AE2 M 8 7| 1 271 <&
36.2%, Ol X 9 7| 1 27| of 482%Z LIEIGCE O|ME 27|22 HmE I, +=d
NgEs 25 O SHE 255 EUC FHA3%)A 22F(26%)2 ie+=0
A =0 Jt2Od Mz TEe BEEbE AFOAM oiE 91 o S 29Tt Ao
FaUCk= HIHot
olgfet =ME HIYS2Z, ofefet &2 =9 S &80| ofa=1 ACH
128 #4 oiEY 20|y A0y EPS BPS PER FEV/EBTDA PBR ROE  2X3H|g
(HYy) HYy) dYd) 6=) (#) (HH) H) ) (%) (%)
2021 100.6 517 438 677 2,530 218 222 74 30.5 (7.9)
2022 141.8 689 754 1,164 354 158 15.8 5.2 383 (19.7)
2023F 177.1 879 721 1,113 4575 21.6 159 52 274 (36.3)
2024F 2n.2 108.6 838 1,386 5846 17.3 124 4.1 266 (41.0)
2025F 2463 1295 1059 1634 7365 14.7 9.9 33 247 (43.6)
A= B4 AtE, AIBEASH

M 8 7| 2022.01.01
A 7 7| 2021.01.01
Ml 6 7| 2020.01.01

2= FHQF AZF TOf X0 M2t dXH0| HPHoRE JEY AR MUMCL
ITEe 3 |FLIHAS FH| 2™E0| SItsta, ZLEZ|X|Q] HAEOIZHZH(ASP)
&5, FAE JIEZX] =8 JO0 ME ARE T &7t ¥ J&82 0/F
Aoz OMEC siels EetEHoNM +23 FUHA HEI 243140, Y2, Ef=,
SFOM AEEFES ZESIH EEE H™Z 0|0 Ae=E MUECH ojEat
IYgold2 M CHH| ZF 20.6%, 27.6% B7tst 1,711 AY, 854 o2 FHEIC}

HE 2022.1231 K|
2E 2021.12.31 THX|
HE 2020.12.31 K|

Al o8 7| H 77l H o6 7l
Ul ekt 54,754,505,368 | 36,367,042,257 | 38,125,167,917
F71=0l2d(EY) 75,378,647,248 | 43,804,676,382 38,164,823,423
gr7lz0ldzF e QT 7tE (1,673,811,565) 11,048,673,401 6,104,279,267
HelMH|& 21,379,789,424 11,819,912,311 1,128,544,281
O Xt=2} (772,115,051) (57,275,421) (187,222,165)
O|xtH| & 2,609,847,800 93,054,431 168,907,143
2|ztetitolef (879,061,670) | (3,729,897,054) (10,327,079)
2lztetitE A 1,241,385,965 1,480,020 2,202,449,001
g71&9-3E7KFE I 8RET0IY (198,635,245) (164,764,001) (40,193,417)
YI|1E-SFIAFE S SR IEY 48,786,354
FERUNEEH 51,327,317 31,757,524 40,000
FERUR 0] (30,338,624,339) (7,174,849)
O 22| 19,725,005 (101,199,839) 198,526,944
mojE S| 1,159,752,673 513,264,222 537,258,025
Err-etl 3,213,442,385 2,350,218,806 2,003,229,692
EXESL AT 2| 523,289,433 65,244,531
EEE]
SR 2] 162,963,417 107,550,911 80,169,996
TH XA b= 104,314,967 126,501,816 22,896,846
ol )




22 AIA(

2 QI SkRHA (6,422,117,947) | (9,613,329,388) | (1,746,960,045)
HEMAEL HAE7h (4,927,046,178) 1,433,341,286 (739,327,447)
JIEtRESMAL] HAEh (709,172,357) 43,835,861 176,722,915
e ERHte] Z2(B7h 3,011,181,648 | (5,205,359,422) 196,758,392
MRt Zta(E7h (7,786,432,986) | (7,094,042,322) | (1,703,324,671)
AR F7HED) (557,451,995) 470,566,511 37,761,214
JIERIS 0l B7HZ ) 880,399,037 413,372,724 47,171,057
7IELR SR BIhHL) 3,666,404,884 324,955,974 238,278,495
fE3YRM SHYL) (1,000,000)

oMol & (10,340,797,227) | (8,821,975,758) | (4,427,624,729)

O K== 386,339,364 42,052,051 199,557,144

O|XtX| & (2,573,754,505) (93,054,431) (168,907,143)
EAESHESE (91,994,852,657) | (92,466,134,619) 6,655,641,811

YIIEA-SYIRB I BRI P& 5,076,295,107 4,087,674,714

Folog da 500,000,000

EHo|tHolE Ha 5,421,976,100 3,240,706,464 7,000,000,000

TR K2 60,027,636,362 61,551,000

AKEEF| LA 158,000,000 735,000,000 425,000,000

JIEtRSE d 1,500,000 300,000

Yrla84Ee g 105,970,452

2712 -3 YIXEE IR STt (20,000,000,000) | (4,960,317,460)

HlggdEe 37t (70,906,844,000) (3,021,741,885)

=8Y (32,996,200) (21,464,117) (62,046,484)

[ HE (27,481,361,335) | (32,627,973,312) (791,886,102)
SR FHE (517,334,887) (409,686,546) (191,358,432)
EXRE SOl FHS (43,759,576,256) | (58,278,608,648)
x2S S (80,000,000) (681,000,000) (790,000,000)
7\Et2 S0 Bt (8,118,000) (24,642,000)

Hregssass 21,055,238,698 30,719,729,449 | (12,183,784,165)
Bt = Bt 100,000,000
gr1xd=el 37t 69,000,000,000 | 35,000,000,000
FA O MEyHO| A 108,845,322 13,999,024 627,169,372
YoES=2 57 85,000,000
LEE = (4,271,313,024) | (3,882,550,080) | (2,960,761,480)

(5,421,976,100)

ot (37,200,000,000) (100,000,000)
FSEYTIRN g (9,600,000,000)
2lARRHo| Azt (618,723,000) (411,719,495) (250,192,057)
AUES=2 &2 (626,594,500)
AT ERC BIHH D) (16,185,108,591) | (25,379,362,913) 32,597,025,563
J|=HSAAT IR 42,788,254,096 | 64,383,495928 | 33,976,505980
SFUHZ LR Ot sHEHEED (598,660,065) 3,784,121,081 (2,190,035,615)
J|EHS AT SR 26,004,485,440 | 42,788254,096 | 64,383,495928
. o= R = — o=
YALE HISE (+), EXES g (), MPES HIBE (+)2F,
Scal 4 a o o Tosl Exl= = ol
OlM EEot d37t AUI2E A PO et FEXE St Ue
==y Has= o ol =] imXel
HAz HFEEs AFSE0| (+)2 2 Y7|XeE 2o A=z mok
oo LS o " Al HOFE =]
Aol ER|A RIS S ARt en, oM IHRLE RN HHEUZ, MF
Lz o "
S Y3 ES %OH AI'
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o

ogt 0Q
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oAl A (214150KS)

sAts W & oLzt sHME DE™E X[E5HD UCL e ARE O1E2
105 A AS=E A z[0f 27| HEZ ZALCE £3] HEtE X922 ZHRE
DS A, ©A ojE L E2HE H[FS0| 2019 H 12%0(A, 2022 H 19%=
gifz| 2 QUCE EHEtE2 =229 2 29 D|8dd AFE2E, 2|=E AEO0| O
NStz AERSS AHSHH, ¥ HetE AE W gEdol J|CHEIch ED
BHEtEol 49 =W CHH| FHl 357t7 =2 HeE, 2022 H 9 E2H #83
FUHAZE S22 A0 7|E OjH] 30% =2 Sa7t0] ®of S0|Ct

SAtel A2F OjEH0| 187 A/UE HEIULL Ol ALY AU 27 X2z, X
=7/[0f olof AL x1 ZAOILE SAel =22 FH £ O s SCHet
HE0f, #8323 fUH2o HHE Mg 20 OE 2Ws JU=ZR EY2

TELOHH| 59% d&2UCt OtRo] =2 ARE(GPM 90% =&, a3
oF 70%) O§=0| 2017 A 92 Y@ — 2018 & 157 AY — 2019 &
2020 A 377 Y4 — 2021 H 453 4@ — 2022 H 556 JRIOZ
75t QUCH Ol= Alg F7&= E& 6 /fEol2t= T,
EoUE 7| DHCRRH HMsts RES AZE O
4ol AEE OfE0| Gl Tt FE SQe=E mpef
ZLEER[X| FA|E Qg TIF oy zmat: Y %

—
ZENoR SAQ F3
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om
Al
=2
Ju o

tl(Lock-in)
oziof Al Y
Ch. 2 20,000 4
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ut 5y

mo &

— -1 O =]
ohgHel ARE OIE 2Yo WE JHAZIR dgE 43 5o otEH
HEE[AERZ HEot RUALE

e HEE ot HaH X X UME =70 JtolEAet BEE Y|Eol ¥
g&of RALE =Lfe] 32 oz "o et TF0/E o|=7|7[= ER/2Z-HAMT At
80| 7tssttt. Aol =X TOfZ2 35000 Oj40|2t= FoM = 2|=&
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oAl A (214150KS)

VI. H=0jo|M PER Band PBR Band

AL FEFIHE 30,650 Aoz HMAIptEt. HFOO[82 peer 1F2| PER =
20 7K 7S AFESHRIL.
1. Target P/E 4+ peer A= 2g0|E7[7|[E M=tz 7 i 7[€z2 MEICL =

J|¢o2E QEEE peer AECE EHAIZD LIMX| 6 749 7|O+g sk 7|90l
FERZY O|FLC} H|Z, NOJA|A HC|Z, YE, slo|l2Hoz MPMLL 7HEX| 20
JIEE AMEEREO HH] Fostn MHYUSLt SAFo=E ZHHE XEIF QY
LHEXZM 0O8ERY|7] HESESS0 diYst= iAo HigsH SO ALk
SEERYO Z2 HH DHEWO| peer AF T 7IE =2 2,642 92 7|5, 7tFX
Lot JHE &2 044 E FOSIRUCE 2 HRE 2H = OIEW0| =2
MIO|A|AMICIZ 7FEX| 0.18, *EO| 0.13, QL ZE0| 0.09, O|FCt, H|2, lO|=ZH0f
0.052| 7I=XE 203t LCE 7%%%02 A L=l target P/E= 2079 2 EEE|RACEH

ot ZaiA|lAs 3 HZt 7 FRO|YE 505% 7ZIES B peer AF
7]¢9=1F Hlws] F 2 Hf =2 FY OIQEE% 7|E3UCE O|Het Z2HE HIYECe=
SUAIAO peer OF CHH H =2 WFRE RO = JCtD THESHO, 30%2
FYOIYE Zz|0[A=S HOFE= ALZ SIQCH Z2|0jdS Zetst Z1f 20.79%1.3 =
27.03 O|2t= target P/EE Z=ZSHLHRACE
peer group | S = HE  oEe) HE oiEce) 7SR PER(M) PER X 7IS#|
=EZY 100% 2642 2642 044 1486 6.61
O|FCt 68% 463 315 0.05 1487 0.79
H 2 99% 311 308 0.05 2537 1.32
H|O|A|2of C| 2t 93% 1165 1083 0.18  23.29 4.25
BIE 95% 815 774 0.13 3404 4.44
SOIEE 100% 276 276 0.05 37.70 1.75
olmC 9% 5992 539 0.09 1803 1.64

20.79
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2. EPS =H

23.44%

2.87%

20.57%
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