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(CHR|: BHDHR)
TE 2023 2024(E) 2025(E) 2026(E)
o= 1,192,915 1,475,233 1,838,946 2,308,858
o =37t 776,182 861,536 1,073,945 1,348,373
EHEH| 177,968 227,140 296,354 392,225
Fdol9 238,765 386,557 468,648 568,260
HOlMH| & 50,141 81,177 98,416 119,335
Mz=ddoly 188,624 305,380 370,232 448,926
Z7hdZ| 22.30 27.65 34.29 4252
= 2JXHE 7,993 58,522 67,146 46,341
CAPEX 46,556 69,405 80,514 83,405
FCFF 134,098 177,481 222,606 319,222
Terminal Value(T=4) 6,145,658
S7HX =7t 5,302,788
NOA 237,186
Net Debt 395,383
RHE7LK| 5,144,591
X|ujF=FXt2H| & 0.9792
X|bf == S X2 7HA 5,037,583
FAls=/100 U 7.533015
Share Price #668,734
20243 127|= HEHo| J717F F7t 452 =2 QQIO|ACHH, A= 0|= OfE RA7+E0| LOtLt
stafet ARVt 5 YR WMEHECH =2 J7IE 3F 7tSE0| 375t ot 22t 00|
SoHCHE oF ¥ o 127(|QF 22 JHHE FOt 45 e J|og = ULt
AENoz MUME i3] SEF7H= 668,7008 (Upside 8.03%), £Xt2|Z BuyE HAlStCL.
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